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- MAKE[JOHCKIW PEBU30PCKW LIEHTAP
100 - CKOMJE

N3BEIITAJHA HESABUCHUOT PEBU30P
a0

COBPAHUETO HA AKIIMOHEPHU HA
HEHTPATIHUOT JEIIO3UTAP 3A
XAPTUUN O BPEJHOCT A]l - Ckonje

Hue u3BpiuBMe peBu3yja Ha IPUIOXKEHUTE (DUHAHCUCKY U3BelITau Ha LIeHTpamHIoT Aeno3uTap 3a
xaptun off BpegHocT AJl Ckomje (“IpymITBOTO”), KOU IITO rO BKIYYyBaaT OMIAHCOT Ha COCTOjOa
3akayyHo co 31. [lekemBpu 2008 rognHa, Kako W OMIJIAHCOT HA yCIEX, M3BENITAjOT 32 MTPOMEHH BO
[VIaBHUHATA U U3BEIITAjOT 3a NapUYHM TEKOBHU 3a FOlMHATa KOja 3aBplilyBa TOTalll U IPerjefoT Ha
3HAYajHUTE CMETKOBOJICTBEHH IMOJIUTUKY ¥ APYT'H O0jaCHYBaUKHU OEJIEIIKY.

002080PHOCITI HA MEHAUMEHTHOL 30 (PUHAHCUCKUTTE U3BEULTHAU

MeHanMeHTOT Ha [JJpyIITBOTO € OFOBOPEH 3a IOATOTBYBAakE U 00jeKTUBHO IPE3EHTHPAE Ha OBHE
(pMHAHCHCKY U3BEIITal BO COTIIACHOCT co MefyHapogHNTe CTaHAapAX 3a (PMHAHCHCKO M3BECTYBAE
kou ce npucgareHu u obOjaBeHu Bo Peny6nuka Makenonuja. OBaa OATrOBOPHOCT BKIyYyBa:
00NMKyBame, IMIJIEMEHTHPakhe U Op3KyBamhe Ha MHTEPHA KOHTPOJA Koja LITO € pejieBaHTHA 3a
NOATOTBYBAakETO M OO0jEKTHBHOTO Ipe3eHTHpame Ha (PUHAHCUCKU W3BEIITal KOH IITO ce
0ocIo00fIeHN Off MaTepHjaTHO MOTPENTHO MPUKaXyBamwe, O0e3 pa3iinKa fany ce pe3yiaTaT Ha u3Mama
WM TpellKa, n30Npame U MpUMeHa Ha COOIBETHA CMETKOBOJICTBEHN OJIIUTUKH, KAKO U MTpaBeme Ha
CMETKOBOJICTBEHHU NPOLEHKN KOU LITO C€ pa3yMHH BO OKOJTHOCTHUTE.

002080pHOCIT HA PeBU3OPOILL

Hama ogroBopHOCT € fja ©3pa3uMe MUCIICH-E 33 OBUE (DHHAHCUCKY U3BEIITAN, BP3 OCHOBA HA HaIIaTa
peBmsnja. Hue ja cpoBeoBMe HalraTa peBH3Hja BO COrIIAacCHOCT co MefyHapoiHHUTe CTaHAapay 3a
peBusmja. Twe crampgappu OapaaT fa I'm HMOYMTYBaMe €THUKHTe Oaparma W jja ja IUIaHHMpame U
U3BpIIIME PeBU3HjaTa 3a fja Jo0MeMe pa3yMHO YBepyBambe 3a TOa Aaji (PMHAHCHCKATE M3BEIITal ce
0CII000/IeHN Off MATE€PHjaIHO IOTPELIHO IIPUKAXKYBAE.

PeBusujaTa BKiIydyBa M3BpIIyBame Ha IMOCTANKU 3a NMpUOaByBamke Ha PEBU3OPCKH JIOKAa3W 3a
U3HOCUTE U 00OellofileHyBamaTa BO (PMHAHCHCKHUTE W3BelTau. VM30paHUTe HOCTAalKHU 3aBUCAT Off
pacyayBameTO Ha PpEBM30POT, BKIYUYBAjKM ja W TPOILEHKaTa HA PUBHIUTE Off MaTEepHjaTHO
MOTPEIIHO NMPUKaKyBake Ha (pUHAHCUCKUTE M3BEIITau, 0e3 pa3iuKa fjajy € pe3yiaTaT Ha u3Mama
unu rpemka. Kora ru mpaBu THe NMPOLIEHKH Ha PU3UKOT, PEBU3OPOT ja pasriiefyBa MHTEpHaTa
KOHTpOJIa peJieBaHTHA 3a IOATOTBYBAaWkETO M OO0jeKTUBHOTO IpE3eHTUpame Ha (DMHAHCHCKUTE
n3BemTan Ha [pymTBOTO 32 fla OONMKYBa PEBU3OPCKHM MOCTANKM KOM IITO CE COOABETHH BO
OKOJIHOCTUTE, HO HE 3a LeliTa Ha M3pa3yBambe Ha MUCIEHE 3a €(PEKTHBHOCTA Ha HHTEPHATA
KOHTposia Ha [pymrBoro. PeBu3mjaTa McTO Taka BKJIydyBa W OLEHKA Ha COOJBETHOCTa Ha
KOPUCTEHUTE CMETKOBOACTBEHM INOJMUTHUKN M Ha Pa3yMHOCTa Ha CMETKOBOJCTBEHUTE INPOLEHKHU
HampaBeHW Off CTpaHa HAa MEHAIMEHTOT, KaKO WM OIeHKa Ha CEBKYIMHOTO TNpPE3eHTHpame Ha
¢uHaHcuckuTe u3BemTau. Hue BepyBame jeka pEeBH3OpPCKHUTE MAOKa3W KOM INTO TM HMMame
npubaBeHO ce JOCTaTHU ¥ COOJIBETHH 3a 1a 00e30eaT OCHOBA 3a HAIIETO PEBU30PCKO MUCTIEHE.

Jpylwiteo 3a peenaunja, CMETKOBOACTBO - (OMHAHCUCKN U KOHCYNTAHTCKM YAy
MakeaoHcku pesusopcku uentap 00- Ckonje

Muto Xaymsacunes-Jacmun 20, 1000 Ckonje, Penybnnka MakeaoHuja;
Ten./®ax: ++ 389 02 3214 706; 3214 707 Web: hitp://www.mrc.com.mk E-mail: info@mrc.com.mk
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- MAKE[JOHCKIW PEBU30PCKW LIEHTAP
100 - CKOMJE

U3BENTAJ HA HE3ABMCHUOT PEBU30P (Ilpononkennue)
hi (0)

COBPAHUETO HA AKIIMOHEPY HA

HEHTPAJHMOT JEIO3UTAP 3A

XAPTHM O] BPETHOCT AJI - Ckonje

Mucaerve

Crnopey; HalleTo MIUcCIeHme, (PUHAHCUCKUTE H3BEUITaW ja Ipe3eHTUpaaT OOjeKTUBHO, Off CHUTE
MaTepHjajHi acleKTH, (PUHAHCHCKaTa cocToj6a Ha LIeHTpanHHOT [eno3uTap 3a XapTHH Of
BpepHoct AJl Ckomje 3akiaydno co 31. [lekemBpu 2008 roguna, Kako ¥ HerosaTa (pMHaHCHCKa
YCIIEUTHOCT ¥ HETOBHUTE IIAPMYHN TEKOBH 32 TOAMHATA KOja IITO 3aBPIIyBa TOrAalll BO COTTTACHOCT CO
MefyHapofHUTe CTaHAApAU 32 (PUHAHCHCKO H3BECTyBambe KOHM ce NMpHugaTeHH U OOjaBeHH BO

Peny6nuka Makegonuja.

Ckorje, 9.®espyapu 2009 roquHa

OBiacTeH pesnzop YnpaBuren

T'one Xpucros AmnTonno Benjanos

Jpylwiteo 3a peenaunja, CMETKOBOACTBO - (OMHAHCUCKN U KOHCYNTAHTCKM YAy
MakeaoHcku pesusopcku uentap 00- Ckonje

Muto Xaymeacunee-Jacmun 20, 1000 Ckonje, Peny6nuka Makeaorwja;
Ten./@ax: ++ 389 02 3214 706; 3214 707 Web: http://www.mrc.com.mk E-mail: info@mrc.com.mk




HEHTPAJIEH JEIIO3UTAP 3A XAPTUMN O BPEJHOCT A/l - Cxomnje

BUJTAHC HA YCIIEX 3a rogunara Koja 3aspumysa Ha 31.[lekeMBpu

ITpuxonu ox mpopaxoa
OcraHaTu OnepaTUBHU IPUXOAU

Tporomnu 3a MaTepujany 1 MOTPOLIHT A06pa
Tpormromnu 3a BpaboTeHn

AwmopTu3zanuja

OcraHaTy onepaTUBHU PaCXOAU

OINIEPATHUBHA TOBMUBKA (BAI'YBA)

JTo6uBKa of] BIIOXKYBamba
[Tpuxonu o puHaHCHpaAHE
Pacxonu o punaHCcupame

JOBUBKA (BATYBA) IIPEQ
OJAHOYYBABE

JHaHOK off moOuBKa

HETO TOBUBKA (BAI'YBA)

2008 2007

Bbenemka Hen.000 en.000
8 61,120 143,094
9 3,731 521

10 (327) (1,686)

11 (18,778) (19,119)

20 (2,139) (5,260)

12 (23,532) (33,395)
20,075 84,155
13 4,890 4,241

14 (53) 4)
24,912 88,392

15 (3,102) (11,229)
21,810 77,163

Onoopot Ha HupekTopu Ha LlenTpanuuor pemo3urtap 3a xaptum of BpepHoct AJl - Ckomje ru

ono6puiT oBre (DMHAHCUCKH M3BEITan 3a 00jaByBambe, a TH MOTIUIIIAT BO HUBHO HME:

N3Bpmen dupexTop

Crepan lllamuecku

Benemxkure ce cocraBen e Ha (PUHAHCHCKNTE H3BELITAN
N3BemTajoT Ha peBu3opuTe € HA crpanunuTe 1 1 2.



HEHTPAIIEH JEITO3UTAP 3A XAPTUMN O BPETHOCT A]l - Cxonje

BNIAHC HA COCTOJBA na nen 31./lekemBpn

CPEIACTBA

TeKoBHH cpefCTBa

[Tapuyunu cpepicTBa

apmenu feno3uTy BO OaHKHU
IToGapyBama op mpoaakoa

IToGapyBama 3a JaHOK Off JOOMBKA
OcraHaTu KpaTKopouHu cpefctBa 1 ABP

BKynHo TeKOBHM cpeacTBa

HertexkoBuu cpeacraa
BroxyBama
Hensusknoctn u onpema
Hemarepujannu cpectsa

BKyl'lHO HETEKOBHH CpeICcTBa

BKYIIHO CPEJICTBA

OBBPCKU U TTABHUHA
TeKoBHU OOBPCKH

O6Bpcku cipeMa J06aByBaIn
Ocranatu TeKoBHU 00Bpcku u I[IBP

BKynHO TeKOBHH 00BpPCKH

HeTtekoBHH 00BpcKHN
onropoynu KpeguTn

BKynHO HETEeKOBHH OGBPCKH

BKYIIHO OBBPCKU

AKIVOHEPCKH KalnTal
Pesepsu

PeBanopu3armoHna pe3epsa
AxymynupaHa Jo6uBKa (3ary6a)

BKyl'lHO rJIaBHUHA

BKYIIHO ObBPCKHU U IT'TABHUHA

2008 2007

Bbenemka Men.000 Hen.000
16 8,438 21,763
17 82,792 104,415
18 8,071 10,442
15 6,434 -
19 1,599 1,532
107,334 138,152

77 77

20 24,150 26,156
20 - -
24,227 26,233

131,561 164,385

21 1,110 1,511
22 6,206 8,439
7,316 9,950

7,316 9,950

23 48,306 48,306
23,013 10,431

2,710 2,710

50,216 92,988

124,245 154,435

131,561 164,385

Benemxkure ce cocraBen e Ha (PUHAHCHCKNTE H3BELITAN
N3BemTajoT Ha peBu3opuTe € Ha cTpanunuTe 1 1 2.



HEHTPAJIEH JEITO3UTAP 3A XAPTUU O BPEJHOCT A]l - Ckonje
MN3BENTAJ 3A HAPUTYHUTE TEKOBM 3a ropunata Koja 3aspumysa Ha 31./lekemBpn

2008 2007
Beaem. Men.000 Hen.000
ITapu4yHu TEKOBH O] ONEPATHBHU AKTHBHOCTH
JOBUBKA (BAI'YBA) IPEJJ OJAHOYYBAIBE 24,912 88,392
YcoraacyBame 3a:
AmopTH3anyja Ha HEIBIPKHOCTH U OTIpeMa 20 2,139 1,960
AMopTH3anyja Ha HeMaTePHjaTHA CPECTBA 20 - 3,300
HcnpaBka Ha COMHUTETHH TOOapyBamba 12 1,309 5,166
ITpuxopu o KaMaTu 13 (4,812) (4,237)
Pacxonu 3a kamaTu 14 2 -
Heamopru3npaHa BpeJHOCT Ha pacXoAyBaHH
OCHOBHU CpeJICTBa 20 - 369
[Moo6uBKa (3ary6a) npes npoMeHn BO OOPTHH CPeICTBA 23,550 94,950
ITo6apyBama o npopiask6a 1,062 (4,549)
OcranaTy TeKOBHU cpeficTBa 1 ABP (8,799) (14)
O06BpcKH o fo6aByBaun (401) (98)
OcranaTu TeKOBHU 00Bpcku u [IBP 3,204 (1,684)
HeTo napu ynorpeGdenn Bo pagoTemeTo 18,616 88,605
ITnatena kamara 2) -
ITnaTeH naHoK off JOOUBKA (6,168) (11,329)
HeTo napnvyan TeKOBH O] ONIEPATHBHN AKTHBHOCTH 12,446 77,276
ITapu4yHN TEKOBH O] BIIOXKYBAYKH AKTHBHOCTH
IMoBneuenu (TajieHn) 1eMO3UTH BO GAHKH, HETO 17 21,623 (53,415)
ITpumenu kamaT 13 4,739 4,252
CrekHaTu BIOXYBabha - (77)
Ha0aBku Ha OCHOBHU cpeJicTBa 20 (133) (3,847)
HeTo napnyan TeKOBH O] BIIOKYBAYKH AKTHBHOCTH 26,229 (53,087)
ITapuynu TeKOBU O (PHAHCHCKHM AKTUBHOCTH
Wcnnara Ha quBuieHnu (48,000) (20,000)
HWcnnaTa Ha Harpagu (4,000) -
HeTo napnvyan TeKoBH 011 (PMHAHCHCKH AKTHBHOCTH (52,000) (20,000)
Hero 3roiemyBame Ha NapUIHATE CPECTBA (13,325) 4,189
IMapnunu cpencTBa Ha 1 Janyapu 16 21,763 17,574
IMapuunu cpeacrsa na 31 IekemBpu 16 8,438 21,763

benemxkure ce coctaBen gen Ha GUHAHCHCKNATE N3BEIITAN
M3BemTajoT Ha peBU3opuTe e HA cTpanuuuTe 1 1 2.



HEHTPAJIEH JENNIO3UTAP 3A XAPTUM OJ1 BPEJJHOCT A]I - Ckomnje
MN3BENITAJ 3A ITIPOMEHMU BO KAIIUTAJIOT 3a roguaara Koja 3apiysa Ha 31.[lekemBpn

Cocrojoa na 01 Janyapu 2007

3FOJI€MyBaH)e Ha OCHOBHaTa

TpaHchopMHpamke Ha CpejicTBa Off pe3epBeH (POHJ

(Benemika 23)

JlobuBKa 3a (pMHAHCHCKATa TOINHA
PeBanopusanuona pezepsa
Pacnipenen6a 3a quBuaeHAN

Cocroj6a na 31 [Iekemspn 2007

Ymmara Ha akIAN

JlobuBKa 3a (pMHAHCHCKATa TOINHA
Pacnipenen6a Ha fobuBKaTa 3a mpeTXOgHATa
roffiHA 32 Harpajia Ha OpraHy 3a yIIpaByBambe
Pacnpenen6a 3a pesepsu

Pacnipenen6a 3a quBuaeHAN

Cocroj6a na 31 [Iekempu 2008

Bo (000) nen.
AKIMOHEPCKH KanTAal Pesanopisa
Bpoj na Pesepsn ona Axymyanpa Bkynno
o0HYHN M3snoc pezepsa HA T00MBKA rJIABHHHA
aKIun
6,000 36,686 22,051 2,710 35,825 97,272
rjIaBHAHA  CO
- 11,620 (11,620) - - -
- - - - 77,163 77,163
- - - - (20,000) (20,000)
6,000 48,306 10,431 2,710 92,988 154,435
- - - - 21,810 21,810
- - - - (4,000) (4,000)
- - 12,582 - (12,582) -
- - - - (48,000) (48,000)
6,000 48,306 23,013 2,710 50,216 124,245

Benemxure ce coctaBeH ey Ha (PMHAHCHCKNTE U3BELITAH

M3BemTajoT Ha peBu3opuTe e HA cTpanuuuTe 11 2.



HETPAJIEH JETIO3UTAP 3A XAPTUMN O1 BPEJTHOCT AJl - Cxomnje
BEJEINKN KOH ®PUHAHCUCKUTE N3BEIITAN

1. OcHOBHH IOXATOIH U IEjHOCT

HentpanauoT geno3urap 3a xaptun of BpegHoct AJl Ckomje (BO HOHATaMOIITHHOT TEKCT
“IIpymTBOTO”) € OCHOBaH Kako [IpymTBO 3a yTBpAyBakhe W MOpaMHYyBamke Ha OOBPCKUTE
Bp3 OCHOBAa Ha XapTHM Ol BPEJHOCT U BOJielke¢ Ha Perncrap Ha XapTuu off BPEIHOCT BO
Penybnuka MakenoHuja, co cKilydyBame Ha [IoroBop 3a OCHOBalke Mel'y OCHOBAYUTE KOH
ce UCKJIY4YMBO OaHKHU, OpPOKEPCKH APYIITBA U OCUTYPHUTEJHM KOMIAHUH. [IpymITBOTO €
BIIUIIIAHO BO TproBckuoT peructap Ha 31.10.2001 roguna nmox 6poj T.per.3726/2001.

LlenTpanmHuOT femo3uTap 3a XapTUU Off BpPETHOCT paboTen Ha HempogHUTHA OCHOBA
(3akayuno go 01.01.2006 roguna), a BUIIOKOT Ha MPUXOJIUTE HAJl PACXOIUTE MOKEI fia TO
KOpucTH 32 HeroB pa3Boj. 1o 1.Jamyapum 2006 rogmua, JpymTBOTO cTaHyBa MpOUTHA
opraHm3anmja Koja MTO OCTBapeHUTE MOOWBKU BO OMJIAHCOT HA YCIeX MOKE Ja TH Ien
KaKO IMBUCH/IA HA CBOUTE aKI[UOHEPH.

Cnopen Pemenuero Ha 3aBofoT 3a cratuctuka Ha PM 6p.27-6410/1 op 05.11.2001 rogusa,
OCHOBHa JIejHOCT Ha [IpyIITBOTO € Apyro (pMHAHCUCKO MOCPEAyBake HECIIOMHATA Ha IPYTO
MecTo, co mudpa Ha iejHocT 6p.65.23.

Bxynauor 6poj Ha Bpaborenu Bo dpymrBoTo Ha nen 31.[JexkemBpu 2008 rogunHa n3HecyBa
21 Bpaboren (2007: 21 BpaGoTeHn).

2. OcHoBa 3a cocTaByBambe HA (PUHAHCHCKM U3BeIITan
2.1. OcHOB 32 NOATOTOBKA HA (DMHAHCHCKHTE W3BELITAH

duHaHCHCKNUTE W3BEIITaW, afeHU Ha CTpaHUIMTE Of 3 3aKIy4yHO CO cTpaHHMUa 28, ce
cocTaBeHH BO coriacHocT co Merynapoguute CmerkoBoactBenn Cranpapaun (MCC)
o6jaBenn Bo Pemy6nmka Makepgonuja Bo IIpaBunmHukoT 3a cMeTkoBoucTBO (Cn.BecHuk
94/2004) n npumennuBu ox 1 Janyapu 2005 roguHa, Kako ¥ Bp3 0cHOBa Ha MefyHapOIHUOT
Cranpapy 3a Punancucko M3secryBambe 1 (MCPU) m TonkyBamara Ha IlocTojHHOT
Kommurer 3a TonkyBama (ITKT) o6jaBenu Bo Ci.Becauk Ha PM 6p.11/2005 1 MCDU 6poj
2,3,4,5,6,u7 o6jaBern Bo Cn.Becauk va PM 6p.116/2005.

duHAHCHCKNTE U3BEIITAN Ce MMOATOTBEHH CO COCTOj6a Ha M 33 TOIMHUTE KOW 3aBpIIIyBaaT Ha
31.0exemBpu 2008 wu 2007 ropguHa. TekoBHUTE U CHOpefOCHUTE TMOAATOLU BO
(pMHAHCUCKUTE W3BEIITaW Ce JlaficHu BO Wijaau fieHapu. OHaMy Kajie IITO € MOTpebHO,
criopefOeHUTE TIONATOIM Ce MPWIArOfieHW W YCOIJIaCeHM CO IIeJl Jla OAroBapaaT Ha
M3BpIIIEHATA MPE3eHaTIUja BO TEKOBHATA FOIMHA.

2.2. OCHOBHH CMETKOBOJICTBEHH METOIH

duHaHCHCKNUTE U3BELITall CE COCTAaBEHM BP3 OCHOBA Ha METONOT Ha HabaBHa BPENHOCT,
OCBEH 3a HEIBIXKHOCTHTE, MocTpojkuTe n onpemara (HI1O) n HeMaTepujaiHUTE CPECTBa,
Kaj KOW ce BpUIEHN KOPEKIMM BO MUHATUTE TOAMHM Bp3 OCHOBAa Ha IPHHIUIOT HA
peBanopmu3anmja co MpuMeHa Ha YHU(UIHUPaHW KOES(MUIMEHTH Ha MOpPACT Ha IICHUTE Ha
MPOM3BOANTENINTE HA WHYCTPUCKU NPOM3BOAM, KoM TW o6jaByBa [Ip>KaBHMOT 3aBOj 3a
cratucTuka Ha Peny6nuka Makenounuja (Bememku 3.9 u 3.10).

®dunancuckn m3semran 3a 2008 ronnna 7



HETPAJIEH JETIO3UTAP 3A XAPTUMN O1 BPEJTHOCT AJl - Cxomnje
BEJEINKN KOH ®PUHAHCUCKUTE N3BEIITAN

2. OcHoBa 3a cocTapyBame Ha (punancncku u3semiran (Ilpoposkenne)
2.3. Kopucreme Ha NPOLEHKH H pacyIyBama

IIpu mogroTByBameTO Ha OBHE (PMHAHCHUCKM M3BelITau [{pylITBOTO IpUMEHYBa OfipeficHN
CMETKOBOJICTBEHHM TpoueHku. OppefeHM cTaBKM BO (PUHAHCUCKWUTE W3BEIITAl KOH
HEMOKAT NPEUU3HO fia ce U3MepaT ce npoleHysaart. [IponecoT Ha mponieHyBamke BKIy4yBa
pacyiyBama 3aCHOBaHU Ha MOCIEJTHUTE PACIIOIOKINBA HHPOPMALIH.

IIpouenku ce ynorpeOyBaaT Hpu IPOLEHYBalke Ha KOPHCHHOT BEK Ha ymorpeba Ha
cpemcTBaTa, OOjeKTHBHaTa BpefHOCT Ha mobapyBamara OJHOCHO  HHMBHAaTa
HEHAIJIATIMBOCT, 00jeKTUBHATA BPEAHOCT Ha BIIOXKYBamhaTa PacloJIOXKIINBY 32 IpoAaxkoa
W CII.

Bo TekoT Ha nepuofuTe OPENECHH MPOLEHKU MOXE J1a C& PEeBUAUPAAT JOKOJIKY CE CaydaT
IMIPOMEHU BO BPCKA CO OKOJHOCTHTE Ha KOUULITO OWla 3aCHOBATA IPOLEHKATA UIU KAaKO
pe3yaTaT Ha HOBU HH(OpPMAIIH, TOTOJIEMO UCKYCTBO MITU IIOCTIEIOBATEIHN CIIyUyBambha.

E(lI)CKTI/ITe oI NpPOMEHUTE BO CMCTKOBOJCTBECHUTEC IMPOUECHKN CE BKIy4dYyBaaT BO
YTBPpAYBAalkLETO HA HETO HO6I/IBKTa nimn 3ary6aTa BO IIEpUOAOT Ha NMPOMCHATAa U WU BO
UIHUTE IECPUOAU NOKOJIKY TIPOMCHTA BJII/Ij a€ M Ha IBE€TC.

2.4. KoHTHHYHTET BO pad0TEHETO

duHaHCHCKNUTE W3BEIITaW Ce M3TOTBEHU BP3 OCHOBA HA NMPETIOCTaBKaTa 32 KOHTHHYUTET
BO paGOTEHETO OTHOCHO JIeKa IPYIITBOTO Ke MPOOIIKH Jla paboTH BO JIOTJICIHA WIHUHA.
JpymTBOTO HEMa Hamepa, HUTY NoTpeba fa ro JUKBUANPA WIM MaTEephjaHO fa TO
OTPaHUYM OTCETOT Ha CBOETO paboTemhe.

®dunancuckn m3semran 3a 2008 ronnna 8



HETPAJIEH JETIO3UTAP 3A XAPTUMN O1 BPEJTHOCT AJl - Cxomnje
BEJEINKN KOH ®PUHAHCUCKUTE N3BEIITAN

3. OCHOBHH CMETKOBOICTBEHH MOJIATHKHA

OcHOBHHUTE CMETKOBOJICTBCHH! NMOJUTUKUA U ITPOLNECHKU KOPUCTCHU IIPU COCTAaBYBAKBETO HaA
OBUC q)HHaHCI/ICKI/I u3BeHiTam C€ MAagc€Hu IMOJ0Jy. CMeTKOBOHCTBCHI/ITC INOJIUTKHN CC
KOpHUCTAT KOH3UCTCHTHO BO TEKOT Ha Pa3rjIeyBaAHUOT NNEPUO[.

3.1. Ilpnxomu o mpoaaxoa
Oobesbeoysarve Ha ycayaul

IIpuxonuTe of M3BpIIEHN YCAYTH ce PU3HaBaaT BO OUJIAHCOT HA yCIeX CHOpe]] CTEIIeHOT
Ha 3aBPIIEHOCT Ha YCIIYTUTE Ha AaTYMOT Ha OMJIAaHCOT Ha cOCTOj6a U Kora MPUXOJIOT MOXKe
BEPOJIOCTOJHO Jla Cé M3MepH, KOTa € BepojaTHO € JAeKa APYIITBOTO Ke MMa NPUJINB Ha
€KOHOMCKHM KOPHCTH, TPOILIOIUTE 32 TPaHCAKIMjaTa 1 3a AOBpIIyBamke Ha TpaHCaKIUjaTa
MOXKe Jla ce U3MepaT 1 COOAIBETEH T0Ka3 3a TpaHcaKIfjaTa MOCTON.

3.2. Ipuxoau ox punaAHCHPaAHE

ITpuxopgute of (puHAHCHpPaHE KOU Ce MPEeCMEeTaH! IO faTaTa Ha OMIAHCOT Ha COCToj0a, ce
UCKaXKyBaaT KaKo IPUXOAU BO TOMHATa Ha KOja Ce OJHECYBaaT, HE3aBUCHO HNAJU CE
HarutaTeHn. Tue ce cocTojaT o MPUXOAY Off AVBUICHAN, KalTUTATHN JOOWBKY Off TIpofiaskba
Ha XapTUU Off BpEJHOCT, IPUXOAIM Off KAMATH U KYPCHU Pa3/IUKH.

HI/IBI/IHGHHI/ITG CC MpU3HaBaaT KaKO INPpUXOAU Kora Ke ce YTBpAH IIPaBOTO 3a IIpUMamkEe Ha
ucrara.

KamaTuTe ce mpu3HaBaaT Ha IpeCMETKOBHA OCHOBA 3a IIEPUOMIOT 32 KOU Ce OffHECyBaar.
3.3. Pacxoau o hunaHCcHpame

Pacxonnre o (pmHaHCHMpame KO ce TpecMEeTaHH JI0 jjlaTaTa Ha OMIIAaHCOT Ha cocToj6a, ce
MCKaXXyBaaT KaKO pacxXofy BO TONMHATa Ha KOja ce OJIHeCyBaaT, HE3aBHCHO MNald Ce
iaTeHu. Tue ce cocTojaT of pacXo/y Off KAMaTH, TPOBU3UM U KYPCHU PA3IIAKH.

KamaTtuTe ce mpu3HaBaaT KaKO PacXOfd COTJIACHO Ha BPEMEHCKHOT MEPHOf 3a KOH Ce
ofHecyBaar.

3.4. Kypcuu paznukn

JlenoBHATE NPOMEHW BO CTPaHCKa BalyTa ce HMCKaxKyBaaT BO JIEHApW CHOped KypcoT
BaKEYKU Ha JEHOT Ha JeJoBHaTa npoMmeHa. CHTe MOHETapHH CpeficTBa M OOBPCKH
UCKaXKaHM BO CTpaHCKa BallyTa ce IpeBpefgHyBaaT BO JEHApH CIOpEJ CPEHUOT KypcC
BakK€UKH Ha ICHOT Ha OMJIAHCOT Ha cOCTOjbaTa.

IMo3uTuBHNTE W HEraTMBHUTE KYPCHU pAa3jiuKM INTO HACTaHajle CO MpecMeTKa Ha
noGapyBamara 1 OOBPCKHUTE BO CTPaHCKA BaJlyTa BO HUBHATA JlecHapCcKa MPOTUBBPETHOCT CE
MCKaXkaHW BO OMJIAHCOT HA yCIeX KaKO MPUXONH, OMHOCHO PacXofu off (pmHaHCHpAHE BO
roJnHaTa Ha KoOja ce ofHecyBaaT. BaxkeuknTe cpeHM KypceBU Ha CTPAHCKWTE BajyTH Ha
31.0exemBpu 2008 u 2007, ce cnegHuUTE:

2008 2007
1EYP= 61.4123gen. 61.2016 neH.
1YCID= 43.5610pmen. 41.6564 nex.
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HETPAJIEH JETIO3UTAP 3A XAPTUMN O1 BPEJTHOCT AJl - Cxomnje
BEJEINKN KOH ®PUHAHCUCKUTE N3BEIITAN

3. OcunoBuu cmeTKoBoacTeenn noantuku (Ilpogomkenue)
3.5. []anok o mo0nBKa (TEKOBEH U OJIT0KEH)

JTaHOKOT off JOOMBKA CE COCTOM Off TEKOBEH U OJJIOKEH JAaHOK. JIJaHOKOT Ofi JOOMBKa ce
Mpu3HaBa BO OMJIAHCOT Ha ycnex Ha [IpymTBoTo.

TekOBHHOT TaHOK Of] JOOMBKA € OUYeKyBaHaTa JaHOUHa OOBpPCKa 3a OflaHOunBaTa JOOUBKA
3a roguHaTa, MPUMEHYBajKH ja BakeukaTa JJaHOYHA CTalKa Ha JaTyMOT Ha OMJIAHCOT Ha
cocTojba Kou ce ce M3ABOjyBa Mo mponucuTe Ha Penybnuka Makenonuja. I3gBojyBamarta
3a JaHOK Of JOOMBKA Cce BpLIAT Ha OCTBapeHaTa JOOMBKA KaKO OCHOBHUIIA, KOpEernpaHa 3a
OJIpeNieHU IPUXONU U pacxonu, o cranka of 10% (2007: 12%):

OnnoxXeHnoT JaHOK Off JOOUBKa ce IpecMeTyBa CO IIpUMEHa Ha MeTofaTa Ha OOBPCKH 32
CHTE BPEMEHH pa3/IMKH KOHM Ce jaByBaaT Ha JaTyMOT Ha OMJIAHCOT Ha cOCTOjO6a Kako
pasnuku nomMely JaHOYHaTa OCHOBa HAa CpeAcTBaTa U OOBPCKUTE U HUBHATA
CMETKOBOJICTBEHA BPEJAHOCT, 3a ILeNuTe Ha (DUHAHCUCKO u3BecTyBame. OIOKEHHUTE
JlaHOYHM CpeficTBa M OOBPCKHU ce MepaT CIOpef BasKeUKTe 3aKOHCKM JaHOYHHUTE CTANKH
KoM OuJiie Ha CuJjia M ©MaaT IpaBHO JIjCTOBO Ha JaTYMOT Ha OMIIAaHCOT Ha cOcTOoj6a.

IIpecmeTkaTa Ha e(peKTHBHATA JaHOYHA CTalKa € fjageHa Bo benemkara 15.
3.6. [1apuynu cpencTa

ITapuunuTE CpepcTBa ce BofaT BO OMIIAHCOT Ha COCTOj0a copesi HOMUHAIHA BPEJHOCT. 3a
LeJuTe Ha (PMHAHCUCKUTE W3BEIITan, MapUYHUTE CPEACTBa CE€ COCTOjaT Off TOTOBUHA BO
Oy1arajHu, TapUYHU CPEJCTBA Ha ICHAPCKH U IEBU3HI CMETKY BO OAHKH, IEHAPCKHU AETIO3UTH
IO BUIYBaK€ U OPOUYCHH IEIIO3UTH CO POK Ha OCTACYBAaKE O TPU MECELN.

3.7. I1o6apyBama o1 KynmyBaun

IToGapyBamaTa of KynyBauu I'i ondakaaT cuTe nobdapysama Off Npofakba Ha yUYWHOIIN,
eBHJICHTHpPAaHU MO (paKTypHa BPENHOCT, HaMalleHW 3a HCIpaBKaTa Ha BPEIHOCT 3a
COMHUTEJIHY U CHOPHU II00apyBama.

Co ToBapeme Ha pacxopure ce hopMupaa UCIIpaBKa Ha BPEHOCTA 3a CUTE M00apyBama 3a
KOH ce CMeTa icKa ce HeHaIlJIaTIMBY Ha JaTyMOT Ha OuIaHCcOT Ha cocToj6a. iHpukaTopu 3a
HEHAIJIATIMBOCTa Ha noOapyBamaTa ce ClIeJHUTE: [OLHEHEe IpH HCIUIaTa Ha
nobGapyBamaTa, HHCOJBEHTHOCT Ha KYIyBauMTe, MOXKHOCT 32 JIMKBHAALMja WU CTe4aj Ha
KYIlyBa4mTe U PYTO.

HcnpaBka Ha BpelHOCTa Ha COMHUTEINIHU U CIOPHU NoOapyBama ce BPILIU CO TOBapeHe Ha
pacxoguTe BO OMIIAHCOT Ha YCIIEeX 3a cuTe modapyBarka Off APYIITBA KOU Ce BO IOCTankKa Ha
creyaj Bo m3Hoc o 100% oy HUBHaTa HOMUHATHA BPeAHOCT. 3a cuTe nobapyBarma KOU ce
[OCIIeaHu U MocTapu off 3 TOAMHY Ce BpIIM UClpaBKa Ha BpegHocTa Bo u3Hoc off 100%, 3a
nobapyBama CO CTapoCT Off 2 TFOAUHHU O 3 TOAWMHM Ce BPIIN HCIpaBkKa of 75% u 3a
nobapyBama co crapocT of 1 go 2 rogunu ucnpaska ofi 50% ojj HUBHaTa HOMHMHAJHA
BPEIHOCT.
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HETPAJIEH JETIO3UTAP 3A XAPTUMN O1 BPEJTHOCT AJl - Cxomnje
BEJEINKN KOH ®PUHAHCUCKUTE N3BEIITAN

3. OcunoBuu cmeTKoBoacTeenn noantuku (Ilpogomkenue)
3.8. BoxyBama BO XapTHH O]f BpeJHOCT

[ pymITBOTO BIOXYBamaTa 'l KATETOPU3Kpa KaKo BIOXKYBakha PacloI0oXKUBY 3a Mpofakoa
U BJIOXYBaHa KOU Ce UyBaarT JIo ocleBame. BioxyBamaTa pacnoyioKuBY 3a mpofaxkoa ce
OHHE KOW Ce YyBaaT HeOTpaHWUEH MEePUOJT, HO MO3Ke /1a OuaT MpofiajileH! BO CEKOj MOMEHT
U ce KiacupuimpaaT KakKO HETEKOBHH CpeAcTBa. BiloXyBamaTa KOW ce YyBaaT [0
JIOCIIEBabe Ce COCTOjaT Off BIIOXKYBamkha BO KPATKOPOYHU XapTUU Off BPEMHOCT (Ap>KaBHU
3aMKCy WK OJIarajHUJIKK 3aIiCh) U3MIaJicHH Off CTpaHa Ha ip:KaBaTa win Hapopgua Banka
Ha PenyGnmka Makenonuja n Kou [IpyImITBOTO T 9yBa BO CBOETO MOPT(OIHMO 10 HIBHOTO
[OCIEBALE 3apajiil OCTBAPYBaK-E HAa IIPUXOAM O/ KAMAaTH.

HO‘IGTHO, BJIOXKYBamkaTa C€ HCKaXXaHU IIO HabaBHA BPEIHOCT, OMHOCHO CriOpe]] U3HOCOT
Ha Mapru4HU CPEICTBA U CKBUBAJICHTU HAa TIapUYHU CPECTBA IIJIATEHU 3a HUBHA HaOaBKa.

IMocnenoBarenHo, BIOXYyBamaTa pacloJOXKIMBA 3a TNpofaxda ce MepaT Ccrnopefn
00jeKTUBHATA BPEIHOCT OIpefesieHa CIopel MOocieHaTa MOHy/IeHA Ma3apHa lieHa Ha
UCTUTE HAa IaTYyMOT Ha OMJIAHCOT Ha COCTOj0a 3a OHHE 3a KOM MMa aKTHBEH Masap, 1ofieka 3a
OHHE BIIOKyBarha 32 KOW HE MOCTOM aKTHBEH Ma3ap ce MepaT CIopej HWBHaTa HabaBHa
BPEHOCT HaMaJIeHa 32 €BEHTYAIIHO HUBHO OLITETYBake (CTevaj WiIn JUKBU/ALH]a).

ITocnenoBartenHo, cUTE BIOXYyBama KOU Ce UyBaaT A0 AOCIEBabe ce IPU3HABAAT CIIOPEN
aMopTu3upaHa HabGaBHAa BPEJHOCT KOPUCTEJKU ja MeTopfaTa Ha egeKTHBHA KaMaTHA
cTamnka.

[lobuBkuTe W 3ary0uTe Of MpoMeHaTa Ha OOjeKTMBHATA BPETHOCT HAa BJIOXYBamaTa
pacHoJIoXINBYA 3a Hpofakba ce MpHU3HaBaaT HENMOCPEAHO BO TJIaBHMHATA, CE€ JAOAEKa
BIIOXKYBamETO HE ce NMPOofiajie, HaIUIaTH WK Ha APYT HauYuH OTYI'M WK flofieKa He Ce YTBPAH
ieKa € OUITeTeHO, Kora KyMyJlaTHBHATa JOOMBKA, OAHOCHO 3ary0a, Koja Omja IpeTXOfHO
IpHU3HAcHa BO IIABHUHATA, K€ €€ BKIIY4YH BO HETO JOOMBKATa UM 3ary0aTa 3a IepruofoT.

3.9. HegsuxxHoOCTH, NocTpojku u onpema (HI10)
(1) Oiiwitia objasa

IMouetno, HITO ce eBugeHTHpaaT Mo HUBHATa HabaBHA BpenHocT. HabaBHaTa BpeTHOCT ja
ypHA (paKTypHaTa BPEHOCT HA HaOaBEHWTE CPEACTBA 3rojieMeHa 3a CHTE TPOIIOIH
HACTaHATH 10 HUBHOTO CTaBame BO yHOTpeoba.

ITocnenoBarenno, [IpymTBOTO BO  NPETXOJHUTE TOAMHU  BPIIEJIO  3aKOHCKA
peBanopu3anuja Ha HITO Ha KpajoT of roguHaTa co npuMeHa Ha O(pUIMjaiHO 00jaBeHUTE
Koe(UIMEHTH 3a peBajopu3anuja off crpana Ha [IpxkaBauor 3aBoy 3a CTaTHUCTUKA KOH
OAroBOpAaaT Ha ONMIUTHOT WHAEKC HAa MOpAcT Ha LEHH, Bp3 HMBHATa HabGaBHA BPEJHOCT H
akyMyllupaHa aMopTHu3alyja. BakBa peBajopu3anmdja NoBeKe HE ce MNpecMeTyBa H
eBuyieHTHpa. EeKT o cnpoBeleHaTa peBajopu3anyja € peBajlopu3aluoHa pe3epBa BO
paMKHTe Ha BKYITHHOT KamuTall.

[IpecmeranaTa peBanopu3anuja Bo nepuoaot go 31.J[lekemspu 2008 roprHa e He3HAUYajHa,
HOpaju ITO MOXKE fia ce 3eMe BO IIPEeABHU/ IeKa BpEAHOCTA Ha HEABIXKHOCTUTE U OIpeMaTa
Ha aeH 31.JlekemBpu 2008 1 2007 roguHa ja ogpa3yBa HUBHaTa HA0aBHA BPEJHOCT HaMaJleHa
3a aKyMyJIMpaHaTa aMoOpTH3anyja.
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HETPAJIEH JETIO3UTAP 3A XAPTUMN O1 BPEJTHOCT AJl - Cxomnje
BEJEINKN KOH ®PUHAHCUCKUTE N3BEIITAN

3. OcunoBuu cmeTKoBoacTeenn noantuku (Ilpogomkenue)
3.9. HegsuxaoctH, noctpojku u onpema (HI10)-(ITIpopomxkenue)

TporronuTe 3a TEKOBHO M MHBECTUIIMOHO Of[PXKYBake Ce €BHUICHTHpPAaT Ha TOBAap Ha
pacxoguTe BO MOMEHTOT Ha HMBHOTO HacTaHyBame. V3maTonuTe KOW ce OflHECyBaaT Ha
PEeKOHCTPYKIINU W MONOOPYyBarkha, KOW IO MEHyBaaT KalalUTEeTOT WM KOPUCHUOT BEK Ha
ynotpe6a Ha HITO, ce fogaBaaTt Ha HabaBHaTa BPEJHOCT HA THE CPEJICTBA.

HOSI/ITI/IBHaTa, OJHOCHO HETraTUBHATa pa3/inKa HacCTaHaTa IIpU npona>K6a Ha HIIO ce
KHM2>KM KaKO KaIlluTaJHa I[O6I/IBKa i 3ary6& 1 CE€ UCKaXyBa BO PaAMKHUTC Ha OCTAHATUTE
mpuxoamn, OJTHOCHO pacxou.

(2) Amopitiuzayuja

AwmopTtm3anujata Ha HITO mpertcraByBa cucremMaTcka pacnpefenda Ha aMOPTU3UPAYKHOT
U3HOC 3a BpeMe Ha KOPHCHHOT BeK Ha ynorpeba Ha cpefgctBoTo. HIIO ce amopTusmpaar
MOEMHEYHO, Ce 70 HUBHHUOT IeJIOCEH OTNHUC. 3eMJjUIITETO U WHBECTUIMATE BO TEK HE Ce
aMopTHU3Upaar.

YnorpeOGeHuTe TOAMIIHU CTAaOKM Ha aMOpTH3alyja OJHOCHO NPEABUACHUTE KOPHUCHU
BeKOoBH Ha ynoTpe6a Ha HITO 3a 2008 roguna Bo ognoc Ha 2007 roguHa ce CIeIHUTe:

2008 2007 2008 2007
Hepsmsxkaoctn 2.5% 2.5% 40 ropmHA 40 ropmHA
TpaHcnopTHH cpeAcTBa 25 % 25 % 4 ropuHU 4 ropuHU
Kommjyrepcka onpema 25 % 25 % 4 roguHU 4 ropuHU
Kanuenapucku Meben 20 % 20 % 5 roguHu 5 roguHu

3.10. HemaTrepujanan cpeacTsa

EnHo cpepcTBO ce mpm3HaBa 3a HEMaTepWjallHO KOra € CHTYpHO feKa CyOjeKTOT To
moceyBa UCTOTO, MOXe J1a TO WAeHTH(UKYBa ¥ KOe HeMa (pr3nIKa COf[PKAHA.

IToueTHOTO MCPECHC Ha €HO HeMaTepI/IjaJIHO CPEACTBO € cnopen HabaBHaTa BPEAHOCT LITO
ja COUYMHYBaaT TPOLIOOUTE 3a HEroBO CTEKHYBamkE, a TOA CE€ M3HOCOT Ha HCIUIATECHU
Napu4YHU CpEACTBa WA E€KBUBAJICHTU Ha MapUYHU CPEACTBAa BO MOMEHTOT Ha HETOBO
CTEKHYBambeC.

IMocnenoBarenno, [IpymTBOTO BO  NPETXOJHHTE TOAMHU  BPIIEJIO  3aKOHCKA
peBaiopu3anyja Ha HeMaTepHjalHUTe CPEICTBa HA KPajoT Off TOAMHATA CO NMPUMEHA Ha
o¢unmjanHO 0bjaBeHWTE KOE(UIMEHTH 3a peBajiopm3anyja off cTpaHa Ha [Ip>KaBHHOT
3aBop 3a CraTHcTMKa KOW OrOBOpaaT Ha ONMIITHOT WHAEKC Ha MOpacT Ha IeHW, Bp3
HUBHATa HabaBHA BPEJHOCT U aKyMyJUpaHa aMOpTH3anyja. BakBa peBanopusanuja noseke
He ce IpecMeTyBa M  eBHAcHTHpa. Edekr op copoBepeHaTa peBajopusanyja ¢
peBanopu3anoHa pe3epBa BO pAMKUTE Ha BKYMTHUOT KaIKTall.

AMopTu3anyjaTa He HeMaTepHjaJlHUTe CpeficTBa MpeTcTaByBa CUCTEMATCKa pacnpesenoa
Ha aMOPTH3MPAYKUOT M3HOC 3a BpeMe Ha KOPHUCHHOT BEeK Ha ymoTpeba CpelcTBOTO.
Crankata Ha amoptrm3ammja Bo 2008 ropgmHa wmsHecyBa 20% ropgumHO (2007: 20%
TOJIMIIIHO).
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3. OcunoBuu cmeTKoBoacTeenn noantuku (Ilpogomkenue)
3.11. OmreTyBame Ha cpeACTBaTa

CpencrBaTa KoM MMaaT HEOTpaHMYEH BEK Ha KOPUCTEHE M HE ce aMOPTH3HMpaar ce
NpefMeT Ha FOMIIHA aHAJIM3a 32 MOXKHOCTA 32 HUBHO OLITeTyBame. CpejicTBaTa KoM ce
aMopTHU3upaaT ce IpeAMeT Ha aHaJIu3a 32 MOXKHOCTA 3a HUBHO OLITETYBamhe CEKOorall Kora
MIOCTOjaT YCIIOBM KOM YKa’kyBaaT fieKa HWBHATa CerallHa CMETKOBOJICTBEHA BPETHOCT €
MOBMCOKAa OJf HWBHATa HAJOMECTyBayKa BpENHOCT IITO MOKaXXyBa NeKa WCTHUTE Ce
omTeTeHu. 3arybaTta IMOpajy OIITETYBamhe ce eBUACHTHPA 3a U3HOCOT 3a KOj CerallHaTta
BpEHOCT ja HaJAMUHyBa HajoMecTyBaukaTa BpepHocT. HagomecTyBauka BpegHOCT
NpeTcTaByBa IIOBUCOKAaTa BPEJHOCT O HETO MpOAa’kHATa BPENHOCT Ha CPElCTBAOTO
HaMaJIeHa 3a TPOLIOLHTE 3a MPoak6a 1 ynoTpeOHaTa BpeIHOCT Ha CPEICTBOTO.

3.12. O6BpcKH cnipeMa 100AByBaYH

O6BpCKI/ITe cpeMa I{OGaBYBa‘II/I C€ UCKaxXyBaaT BO BUCMHA Ha HOMUHAJIHUTE U3HOCHU LITO
nmpousJjieryBaat o I€JIOBHUTE TpaHCAKIIUU.

OO6BpckuTe cupemMa Jo0aByBauu ce OTIUIIYBAAT I10 UCTEKOT HA POKOT Ha 3aCTAPEHOCT WU
CO BOHITPOIIECHO MIOPaMHYBamb€, CO TOBapeHhe Ha OCTAaHATUTE PUXOMH.

3.13. Kanuran
(1) Ocrnosna 2nasHuHA

OcHoBHaTa I'JTaBHUHA CE IIpu3HaBa BO BUCMHA Ha HOMUHAJIHATA BPEJHOCT Ha U3JalCHUTE U
YIUIAaTCHU aKIWU. HOHOJIHI/ITCJIHI/ITG Tpoumionu, JOKOJIKY HWMa, KOM C€ IIOBp3aHM CO
eMI/ICI/Ij aTa Ha aKlliu, CC IIprU3HaBaaT KaKoO O]I6I/ITKEI CTaBKa Ha KaIlluTaJIoOT.

(2) OiukyiieHu coiicitieeHU aKUuu

AxuunTe Kou ce u3fafeHu of [IpymTBOTO U KOU ' NOCeyBa UCTOTO €€ TPETUPAAT KAKO
CONCTBEHM (TPEe30pCKH) aKIWW, ce NpHU3HaBaaT 110 HMBHAaTa Ha0aBHA BPENHOCT M CE
IpEe3eHTHpaaT KaKO HaMaJlyBakke Ha KalluTaNoT Ha [ pyITBOTO.

CorcTBeHnTe aKIu C€ CTEKHYBaaT CO HMBHO OTKYNYBAalKb€ Ha CCKYHIAPHHUOT Ia3ap Ha
XapTuu o1 BpE€THOCT (66})33) 110 TCKOBHHA 6Cp3aHCKI/I HOEHU CO MPETXOAHO NOHECCHU OIIJTYKHN
3a HUBHO CTCKHYBAC OJI CTPAaHA HA HAJJIC2KHUTE OPTraHU Ha yIIpaByBambE HaA HPYHITBOTO.
CrekHaTaTUTE COICTBECHH aKlluy Ce NMpu3HaBaaT IO HUBHATa HabGaBHaA BpPEAHOCT BO KOja
IOTO C€ BKIYYCHU M TPAHCAKIMOHUTC TpPOLIONN (HpOBI/ISI/II/I) HallpaBC€HU 34 HUBHOTO
CTEKHYBambEC.

ComncTBeHNTE aKUuM ce OTyfyBaaT IO NAT HAa HMBHO IOBTOPHO H3/laBame (jaBHA MM
npuBaTHA MOHY/IA), KAKO ¥ CO HETPTOBCKU NMPEHOCH (KOMITEH3allMja, 3aJI0T U CJ1) COrJIACHO
ofipen6uTe Ha 3aKOHOT 3a XapTuu Off BpegHocT. Pasznukata mTO ce jaByBa NpH
OTYI'yBamhETO HA CONICTBEHUTE aKIMU MOMel'y HUBHATA Ha0aBHA U MPOJaskHa BPETHOCT ce
NpHU3HaBa KaKo TpeMUja Ha EMATUPAHU aKIUK U ce MPHUKaXyBa BO PAMKUTE Ha BKYITHUOT
KanuTan Ha [IpymTBoTo.
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3. OcunoBuu cmeTKoBoacTeenn noantuku (Ilpogomkenue)
3.13. Kanuran (Ilpopomxkenne)
(3) 3axoHcku pesepsu

3aKOHCKHUTE pe3epBH ce (popMUpaaT Off OCTBapeHaTa TOOMBKa BP3 OCHOBA HA 3aKOHCKHTE
OfIpENON U CO paclopef Ha PeBAJIOPHU3aMOHUTE PE3EPBHU, a MOXKAT Ja ce ynoTrpebar 3a
NOKpHUBame Ha 3aryb6aTta. CorinacHo 3aKOHCKHTE Ofipenou, [pyITBOTO € JOIKHO [ja U3BOH
o] moOMBKaTa 3a TEKOBHATa TofinHa MUHMMYM 15% 3a 3aKOHCKH pe3epBH, ce NOfeKa
pesepBute He focturHat 20% of OCHOBHATa IIaBHUHA Ha [IpymITBOTO. [JOKONKY H3HOCOT
Ha OoBaa pe3epBa He HagMuHyBa 20% of] Bpe[HOCTa Ha OCHOBHATA I'IaBHUHA, HCTaTa MOXe
ma Ounie ynmotpebeHa caMo 3a MOKpHUBame Ha 3aryou. [Jokomnky pesepaTta Hagmune 20% of
aKIMOHEPCKMOT KamuTaja Ha [IpymTBOoTO, MOXe fa Ouje ynoTpeOeHa 3a ucnjaTta Ha
AUBUJECHU CO IPETXOAHA ofIyka Ha CoOpaHneTO Ha aKIIUOHEPH.

(4) Pesaaopusavuona pesepsa

PeBanopu3anmonata pes3epBa ce opMupana Bp3 OCHOBAa Ha WH3BpIIEHATa TOfUIIHA
peBanopu3anmja coraacHo U3HECEHOTO BO Touka 2.2. ¥ 3.9. u 3.10. Ha oBue Oenemku. Bo
COTJIaCHOCT CO 3aKOHCKUTE IIPONNCH, CalloTO Ha peBajopH3aliioHaTa pe3epBa IO
rofuIlIHaTa IpecMeTKa ce €BHAEHTHpa BO paMKuTe Ha KamuTajaoT. OBaa pe3epBa He €
peaMeT Ha pacnpesenoa.

3.14. Kopuctu Ha BpadOTEHUTE

Kopucru Ha BpaboreTHuTe ce cuTe (POPMH Ha HaJJOMECTOK KOj r'o AaBa [IpymITBOTO BO
pa3MeHa 3a U3BpIIeHaTAa yCllyra o CTpaHa Ha BpaGOTEHHUTE.

(1) Kpatuxopounu kopuciiiu 3a epabottieruiiie

KpaTkopounu Kopuctu 3a BpaOOTETHHTE C€ KOPHUCTH KOHU JOCHEBAaaT 3a MJakame BO
paMKHTE Ha JIBAHAECET MECelLH 110 KPajoT Ha IEPUOAOT BO KOj BpaOOTEHUTE ja U3BPILUIE
yeayrata. Tyka cmafaaT IulaTuTe W IOPUOHECHUTE 32 COLMjaIHO OCUTYpYBame,
KpPaTKOPOYHO IJIATEHN OTCYCTBA, y4ECTBA BO JOOMBKUTE U APYTd HEMOHETAPHHU KOPHUCTH.
Cure KpaTKOPOYHU KOPUCTH 32 BpaOOTETHHUTE ce NMPU3HaBaaT KaKO PacXof U 0OBpcKa BO
BHCHHA Ha HEIUCKOHTUPAHNOT U3HOC HAa KOPUCTHTE.

(2) Kopuciuiu tio tipecitianok Ha 8paboiiily 8arseiio

JpyLITBOTO BpLIM yIjiaTa HA MPUJNOHECUTE 3a NMEH3UHCKO W MHBAIHUJCKO OCUTYPYBAHE HA
BpaOOTEHUTE BO COIJACHOCT CO [OMallHaTa 3aKOHCKa peryiaatusa. I[Ipuponecure,
3aCHOBaHM Ha IIIaTUTE Ha BpabOTeHWTEe, ce ymnaTyBaaT Bo Hanwmonamawmor ¢oHp.
JIpylITBOTO HEMa HUKAKBU MOINOJHUTEIHU OOBPCKM IOBP3aHU CO INIAKAHETO HA OBHE
MPUJOHECH.

JpymITBOTO € 00Bp3aHO fja MM HCIUIaTH Ha BpaOOTEHWTE KOM 3aMHUHYBaaT BO IEH3Hja
MUHHMMaJIHa OTTIIPEMHUHA KOja OiroBapa Ha fiBa MECEYHH IIPOCEYHH IUIaTH UCHIATEHU BO
[ip>KaBaTa BO MOMEHTOT Ha NIeH3MOHUpamwe. [IpyIITBOTO HEMa HallpaBEHO pe3epBUpame 3a
OBa MMpaBo Ha BpaboTeHnTe OUIejKu ce cMeTa ieKa cymaTa € He3HadyajHa 3a (PUHAHCUCKHATE
W3BEIITau.
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HETPAJIEH JETIO3UTAP 3A XAPTUMN O1 BPEJTHOCT AJl - Cxomnje
BEJEINKN KOH ®PUHAHCUCKUTE N3BEIITAN

3. OcunoBuu cmeTKoBoacTeenn noantuku (Ilpogomkenue)
3.15. Pe3epBanun

PesepBanuu (pe3epBu 3a 0OBpCKH) ce Mpu3HaBaatT Kora JI[pyInTBOTO MMa ceraiiHa 0OBpcKa
(mpaBHa WM W3BeJleHA) KaKO pe3yiaTaT HAa MHHAT HACTaH, KOra € BepoOjaTHO JleKa Ke
HAacTaHAT UJHU OJJIUBY Ha CPEJCTBA 11O TOj OCHOB ¥ KOT'a € MOXKHO J|a Ce IPOLEeHN H3HOCOT
Ha oOBpckaTta. Kora ce o4ekyBa HaJloOMeCTyBamb€ Ha JIell Off BakKBa OOBpPCKa BO WIHMHA,
IpUMeEp NPEKY NOTOBOPHU 3a OCUTYPYBambe, HATOMECTYBAETO CE MPU3HABa KaKO MOCEOHO
CPEACTBO HO caMO KOra € U3BECHO JieKa Ke Oufie MpuMeHo UCToTo. PacxooT 3a 6o Koja
pe3epBanja ce TpU3HaBa BO OWJIAHCOT Ha YCIEX HaMaJeHO 3a W3HOCOT Ha
HaJloMacTyBambeTo. AKO e(geKTOT off BpeMeHcKaTa AMMEH3Hja Ha NapuTe € 3HayaeH,
pe3epBaluTe ce JUCKOHTUpaaT Ha HUBHATA cerallHa BPEHOCT CO NMpHMEHa Ha CTalKd
pef OflaHOYyBamke KOM I'M Ofipa3yBaaT TEKOBHUTE Ma3apHU IPOLEHKU.

3.16. HensBecnocru

Heunssecna o6Bpcka € MOXHa OOBpcKa Koja Ipou3lieryBa Ojf MHUHATH HAacTaHM, 4He
nocroewme Ke Oujge MOTBPAEHO CO CIydyBame WM HecIyuyyBame Ha €leH MM IoBeKe
HEW3BECHU WJHM HAaCTaHU, KOM HE BO LEJIOCT MO KOHTpoja Ha [dpymrBoto. HenssecHu
0OBpCKH HE ce NMpU3HaBaaT BO (pMHAHCUKHUTE U3BEIITaN, TYKY caMo ce 00esIofieHyBaar.

Hewnspecan CpeacrBa C€ MOXHHU CpECTBAa KOW NMPOU3JICTYyBAaaT O MHUHATU HACTAaHU, YUC
IIOCTOEHE Ke 61/1116 ONOTBPACHO CO CIIyYyBamkbEe WIIA HCCIYYyBalb€ Ha €ICH WU ImoBeKe
HEU3BCCHU UJHUN HAaCTaHU, KOU HE BO IEJOCT IIOJ KOHTpPOJA Ha HPYI_HTBOTO. HewnsBecHu
CpEaCTBa CE IIpU3HaBaaT CaMoO Kora € Bepoj aTCH NPUJINBOT HA EKOHOMCKU KOPUCTH.
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HETPAJIEH JETIO3UTAP 3A XAPTUMN O1 BPEJTHOCT AJl - Cxomnje
BEJEINKN KOH ®PUHAHCUCKUTE N3BEIITAN

4. ®MHAHCHCKH PU3AIM U YIPABYBAambE CO HCTUTE

JpymTBOTO BIleTyBa BO PAa3NWYHM TPAHCAKIWM KOW IPOW3JIETYBaaT Off HETOBOTO
CEKOjAHEBHO paboTeme, a KOou ce OfHecyBaaT Ha KylyBaumTe, ROOaByBauWTe WU
kpenuropute. ['NaBHUTE pHU3ULM Ha KoW [IpyHITBOTO € HM3/IOXKEHO U IOJUTHKHUTE 32
yIIpaBYBa€ CO HUB CE CIICHUTE:

4.1. I1azapen pu3nx
Pu3ux 00 upomenu na Kypceauiue

HPYHITBOTO HE BJICT'YBa BO TpaHCAaKIMU BO CTpaHCKa BajyTa, IIpU IHITO UCTOTO HE €
N3JI02KCHO Ha pU3UK O] IPOMEHU Ha KYPCEBUTE Ha CTPAHCKUTEC BaJIyTH.

Pusux 00 upomenu na yenuiue

Pu3ukoT of neHaTa Ha KamUTaJOT € BepojaTHOCTa Jieka IleHaTa Ha KalHuTaloT Ke
¢aykTyupa u Ke BiaMjae Ha pep BpeHOCTA Ha BIOXYBawmaTa BO aKIUM U OCTAaHATHUTE
MHCTPYMEHTH 4Hja BPEIHOCT MPOU3JIETyBa Ofi KOHKPETHH BIIOXKYyBarha BO aKIUM WU O
MHAEKCOT Ha LleHuTe Ha KanuTajoT. [IpuMapHaTa M3II0KEHOCT Ha IleHaTa Ha KaluTaloT
IIpOM3JIeTyBa Off BJIOXKYBama BO XapTHU Of BpegHOCT. [pyIITBOTO HE pacmosara co
BJIOXKYBaha BO XapTHU Off BPEMHOCT, I1a CO OIJIe[ Ha TOA M HeMa M3JI0XKEHOCT Ha BAaKOB
pU3HK.

4.2. Kpenuten pu3uk

JpymTBOTO € N3N0XKEHO Ha KPEAUTEeH PU3UK BO Clydyaj KOra HErOBUTE KyIyBaud Hema fia
6mmaT Bo cocToj0a fla TW WCIONHAT CBOMTE OOBPCKM 3a Iakame. [IpymTBOTO HeMma
3HauyajHa KOHIETpalyja Ha KPEeJUTEH PU3UK, CO OrJIefl AieKa KIUEHTH Ce CUTe OPOKEPCKH
IPYLITBA U aKIMOHEPCKH ApYIITBa BO Penybnuka Makenonuja. [Tonutuka Ha [IpymTBoTO
CO IIeJI a ce HaMaJld KPEAUTHUOT PU3HK € IIeJIOCHA HaIulaTa Ha noGapyBamaTa IIpy caMaTa
npoypaxo0a Ha yCIyrure, fofieka 3a nobapyBamaTa KOU HE MOXKE f1a ce HalulaTaT ce BpLIH
HMBHA pefOBHA WCIIpaBKa Ha BPEAHOCTa CO IeJ HCTUTE Ja Ce MOBEAaT A0 HUBHATa
00jeKTUBHA HaIOMECTIINBA BPETHOCT.

4.3. KamaTen pu3uk

JpyHmTBOTO € U3JI0KEHO Ha PU3KK Off IPOMEHN Ha KaMaTHHM CTaIlKW, KOU Ce OHECYBaaT Ha
KOPHUCTEHUTE KPEAUTH M M03ajMULU HOTOBOPEHH IO BapujaOMiIHU KaMaTHH cranku. OBoj
BUJ] Ha PU3UK 3aBHCH Off IBIKCHaTa Ha (PMHAHCUCKUTE Ta3apy u [JpymITBOTO HEeMa HauUuH
na ro Hamanu. Ha maTymor Ha 6unaHcoT Ha cocToj6a, [IpymTBOTO HeMa 0OBPCKH MO OCHOB
Ha MI03ajMULY U KPEAUTH, 1A CIIOPET TOA U HeMa M3JI0KEHOCT Ha BAKOB PHU3HK.

4.4. JInKBUIHOCEH PU3NK

JINKBUIHOCEH PU3MK WU PU3MK Off HETUMKBUIHOCT ITOCTOM Kora [IpyITBOTO HeMa fia 6upie
BO COCTO0j0a CO CBOMTE NMapUYHU CPEICTBA PEIOBHO fla I'M I1aka OOBPCKUTE CIIpEMa CBOUTE
poBepuTeau. BakBUOT pU3UK ce HaIMMHYBa CO KOHCTaHTHO 00e30eyBame Ha NoTpeOHaTa
FOTOBHHA 3a CEpPBUCHPalk€ HAa CBOMTE OOBPCKHU M [IpylITBOTO HEMa BakBH MPOOJIEMHU BO
CBOETO paboTEHE.
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HETPAJIEH JETIO3UTAP 3A XAPTUMN O1 BPEJTHOCT AJl - Cxomnje
BEJEINKN KOH ®PUHAHCUCKUTE N3BEIITAN

4. ®uHaHCHCKH pU3NIM 1 ynpaByBame co ucturte (Ilpopomkenne)
4.5. [lano4eH pu3uK

CornacHo 3aKOHCKHTE Iponucu Bo PM, huHaHCHCKUTE W3BEINTAal U CMETKOBOJICTBEHUTE
€BHJICHIINN Ha [IpyIITBOTO MOJJIEKAaT Ha KOHTPOJa Off CTpaHa Ha JAaHOYHHUTE BJIACTH IO
MOJHECYBAKETO HA [AHOYHHUTE H3BEIITal 3a TOAMHATAa. 3aKIy4yHO CcO JAaTyMOT Ha
M3BemTajoT Ha peBU3OPUTE, HE € M3BpIIEHAa KOHTPOJA Ha JJaHOKOT off fo6uBka 3a 2008
rOAMHA, KaKo ¥ Ha NEPCOHATHUOT AaHOK Ha JOXOJ M MPUIOHECUTE Ha JMYHUTE NpUMamba.
Cnopen 0Ba, IOCTOH JAHOUYEH PU3UK 3a IPECMETKA HA NOMOJIHUTEIHU JAaHOLM U MPUOHECH
BO ClIy4aj Ha UJHA KOHTPOJA Of CTpaHa Ha JaHOYHHUTE BIIACTU U UCTHOT € M3pa3eH MpPeKy
n3HOCHUTE MafgeHn Bo ounmancute 3a 2008 romuHa.

5. YTBpayBame Ha 00jeKTHBHA BPETHOCT

JpymTBOTO pacnojara co (PUHAHCUCKH CpPEACTBA M OOBPCKM KOM TI'M BKIydyBaaT
nobGapyBamwaTa Off KyIyBauM, AEMO3UTH BO OaHKH, OOBPCKHTE KOH HO0aBYBauyl Kako H
He(PMHAHCUCKN CpefcTBa 3a KOM TrojieM Opoj Ha CMETKOBOACTBEHH IIOJUTHKH H
obenofeHyBama 6apaat yTBpAyBathe Ha HAIBHATa O0jeKTHBHA BPEJHOCT.

OGjexTHBHATa BPETHOCT Ha (PMHAHCUCKUTE CPEACTBa U OOBPCKHU € MpUOIMKHA Ha HUBHATA
CMETKOBOJICTBEHa BPEJHOCT CO OrJef] Ha (pakTOT fieka UCTUTE MMaaT pellaTUBHO KpaTKa
JIOCTIEAHOCT BO POK Off MAKCHMYM IO €JHa FOAMHA Off AaTYMOT Ha OMJIAHCOT Ha cOCTOoj0a.

6. ®UMHAHCHCKA MHHCTPYMEHTH
6.1. Pu3nk Ha (punancupame

IpylmITBOTO BpIIM (PUHAHCUPAKE HA CBOETO PAOOTEHE UCKITYYMBO CO COIICTBEHU CPENICTBA
MOpafy IITO HE KOPUCTH KPATKOPOUHHU WM AOJITOPOYHH KPEAWTH Of OaHKU U JIPYIH
ApyuITBa. [IpymITBOTO KOHTHHYHPAHO ja CIEAM CBOjaTa 3a/[0JKEHOCT MPEKYy COOABETHA
aHaJIu3a.

6.2. Pu3nk oj1 eBH3HN BAIYTH

[pymTBOTO HE BileTyBa BO TPAHCAKIUU BO CTPaHCKAa BajyTa, MOPafd IITO UCTOTO HE €
M3JIOKEHO HA CEKOjTHEBHU IIPOMEHN Ha KyPCEBUTE HA CTPAHCKUTE BaJTyTH, CO MCKITYIOK HA
MapyuYHUTE CPEJICTBA HA JIEBU3HUTE CMETKM BO OAHKHU, KAKO U HEKOJKY OPOYEHU [IE€BU3HU
HNETO3UTH BO OAHKMU.

Cocroj06aTa co eBU3HUTE U3HOCH CpPENICTBAaTa U OOBPCKUTE NTEHOMUHHUPAHU IO I€HAPU Ha
31.0exemBpu 2008 1 2007 roguHa O BaJlyTH € CIEHATA:

CpeactBa O6BpcKn
2008 2007 2008 2007
EYP 10,683 8,560 - -
YCI - - - -
10,683 8,560 - -
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HETPAJIEH JETIO3UTAP 3A XAPTUMN O1 BPEJTHOCT AJl - Cxomnje
BEJEINKN KOH ®PUHAHCUCKUTE N3BEIITAN

6. ®unancuckn nacrpymentn (Ilponokenne)
6.2. Pu3uk ox pesu3nn Banytu (IIpogokenne)
JpymITBOTO peTEKHO € n3n0keHo Ha EYP.

CJIelIHaTa Tabelna ja IIOKaxXyBa CCH3UTUBHATA aHa/JIN3a Ha 3roJICMyBakbEe NJIN HaMaJlyBalkbe
32 10% Ha MakKEJOHCKHNOP n€Hap BO OJHOC HAa CTPAHCKUTE BAJTYTH. Amnanmmzara e HalnpaBCHa
Ha ACBU3HUTE CaJila Ha CPpElCTBATa U O6BpCKI/ITe Ha JaTyMOT Ha OMJIaHCOT Ha COCTOjGa.
ITo3uTuBHUTE U3HOCH CE 3rojieMyBama Ha I{O6I/IBKaTa, a HCraTUBHUTE CE€ HaMallyBaka Ha
I[OGI/IBKaTa 3a COOABETHUOT IEPUON.

3roaemysama 3a 10% Hamanysama 3a 10%
2008 2007 2008 2007
EYP 1,068 856 (1,068) (856)
YCIO - - - -
Heto E¢exr 1,068 856 (1,068) (856)

6.3. Pu3nuk o npoMeHn Ha KaMaTHTe

[pymTBOTO Cce M3NOXKyBa HA PU3WK Off MPOMEHM HA KaMaTHHW CTAalKW BO CIIy4aj Kora
KOPWCTH KPEAUTH W TO3ajMHUIHN OTOBOPEHH 1O BapWjaOWIIHN KaMaTHH CTAaNKW WJIM KOTa
nMa IUTacHpaHo CpEefiCTBA Kaj APYTH APYIITBA Wi OaHKHU TOTOBOPEHW IO BapHjaOWITHH
KaMaTHH CTaIKH.

CMGTKOBOI{CTBCHaTa BPEAHOCT Ha (bI/IHaHCI/ICKI/ITe CpCacCTBa M OGBpCKI/I cnopen
N3JI02KCHOCTAa Ha KaMaTHUOT PU3HUK Ha KpajOT O] TOAUHUTE € KaKO ILITO CJICyBa:

31.lexemMBpH
2008 2007
DUHAHCHCKH CPEICTBA
Hexamaitionocrnu:
- ITapuynu cpencrBa 7 4
- IToGapyBama o KynyBauu 8,071 10,442
- OcranaTtu nobapyBama 8,033 1,532
- BoxyBamwa 77 77
16,188 12,055
KamaitionocHu co tipomenausa kamaiia:
- I[Tapuunu cpepncTBa 8,431 21,759
- [lemmo3uTy BO OaHKA 82,792 104,415
91,223 126,174
107,411 138,229
DUHAHCUCKH O0BPCKH
Hekawmaitionocnu:
- O6BpcKkU KOH J06aByBauu 1,110 1,511
- OcraHaTu TeKOBHU OOBPCKHU 6,206 8,439
7,316 9,950
7,316 9,950
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HETPAJIEH JETIO3UTAP 3A XAPTUMN O1 BPEJTHOCT AJl - Cxomnje
BEJEINKN KOH ®PUHAHCUCKUTE N3BEIITAN

6. ®unancuckn nacrpymentn (Ilponokenne)
6.3. Pu3uk o npomenn Ha kamatute (Ilpogomkenne)

CJIGI{HaTa Tabena ja TIOKaXXyBa CECH3UTUBHATA aHA/IN3a Ha 3TrOJIEMYBamkbE NN HaMaJlyBakbe
3a 10% KamaTHUTE CTalKW Ha KOPHUCTCHUTC KpEAUTU U AaACHU NEINO3UTHU. AHann3aTa e
HallpaB€Ha Ha cajijjaTa Ha KpEOAUuTU W JNECNO3UTU HAa NAaTyMOT Ha OuIaHCOT Ha COCTOjGa.
Ilo3uTuBHUTE U3HOCHU Ce 3rojeMyBama Ha IIO6I/IBKaTa, a HEraTUBHUTE CE€ HaMajlyBaka Ha
I[O6I/IBKaTa 3a COOABETHUOT IEPUON.

3roaemyBama 3a 10% Hamanysama 3a 10%
2008 2007 2008 2007
Jeno3utn 498 591 (498) (591)
Kpenutn - - - -
Heto Edexr 498 591 (498) (591

6.4. Kpenuten pu3uk

KpennTHHOT pHU3UK ce jaByBa BO CiIy4aj KOra KynmyBaunTe Ha [ pymTBOTO HeMa jja 6ujat BO
cocToj0a fla T UCIOJHAT CBOUTE OOBPCKU 3a Ilakame. [ToGapyBamwaTa Off KymyBauu ce
cocTojaT off rojieM Opoj Ha moeguHeyHH canga. OBue nodapyBama He ce 00e30eieH! cOo
6mI10 KakBO 00e30e1yBame BO (hopMa Ha MEHUIH, TApaHIMY WU APYT BUJ Ha KoJaTepad.

CrpykTypata Ha mnobapyBamaTa oOf KyIyBauM CHOpE[l HUBHATa MOCIEAaHOCT Ha
31.dekemBpu 2008 e KaKo MITO CIEAyBa:

Bo (000) nenapu
Bpyro Hcnpaeka Hero
H3HOC HA H3HOC
BpeTHOCTA

Hepocneanu no6apyBama 3,938 - 3,938
Iocneann nobapyBarmba

-B0 2008 2,924 - 2,924

-B80 2007 1,779 889 890

- B0 2006 1,281 962 319

- mpen 2006 13,905 13,905 -

23,827 15,756 8,071

Hepocneannre noGapyBamwa Bo u3HOC off 3,938 uijagu feHapy BO IEJOCT ce OJHECYBaaT Ha
nobapyBama Off OpOKEpCKHTEe KYKM MO OcHOB Ha HapomecT 3a LIIXB 3a u3BpiieHn
TpaHcakuuu Bo Mecel aekemBpu 2008 roguna. OBue nobapyBama focneBaaT 3a HamjaaTa
BO Mecet janyapu 2009 roguHa.
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HETPAJIEH JETIO3UTAP 3A XAPTUMN O1 BPEJTHOCT AJl - Cxomnje
BEJEINKN KOH ®PUHAHCUCKUTE N3BEIITAN

6. ®unancuckn nacrpymentn (Ilponokenne)

6.5. Pu3uK o TNKBHIHOCT

Cnepnara Tabena ja jaBa pOYHOCTA Ha (PMHAHCHCKUTE CpefcTBa M 0OBPCKYU Ha [IpyIITBOTO

co cocroj6a Ha 31.[lekemBpu 2008 roquHa copej HUBHATAa IOCIEAHOCT:

o 1 meceny 1-3 mec. 3-12 mec. Han 12 BkynHo

Mec.
ITapuunu cpepcrBa 8,438 - - - 8,438
eno3uTtu Bo OaHKK 27,000 18,000 37,792 - 82,792
IToGapyBama o KynyB. 8,071 - - - 8,071
OcranaTtu mob6apyBamba 1,599 - 6,434 - 8,033
BrnoxyBama - - - 77 77
45,108 18,000 44,226 77 107,411
OO6BpcKH KOH 100aBYB. 1,110 - - - 1,110
Kpenutn - - - - -
OcraHaTu 00BpCKH 2,485 3,721 - - 6,206
3,595 3,721 7,316

7. CerMeHTHO H3BeCTyBambe

Co orjen Ha CBOjaTa TOJI€EMHHA U aKTUBHOCTH, HPYI_HTBOTO BO TC€KOT Ha CBOCTO paGOTGI—bG
HE € OpraHU3UpaHO BO noce6Hn CEIMCHH, HUTY KaKO OCJIOBHU (6H3HPIC) CEIMCHTH, HUTY

Kako I‘COI‘paq)CKI/I CCITMCHTH.

ITopanu oBa, He ce BpIIM CETMEHTHO PE3eHTUPakhe Ha paboTemeTo Ha [ pyITBOTO.
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INEHTPAJIEH IETIO3UTAP 3A XAPTUMN O BPEMHOCT AJI - Ckomje
BEJEIIKU KOH ®PUHAHCUCKUNUTE N3BENITAN

8. MPUXOIU OAITPOJAXKBA

2008 2007
Men. 000 Men. 000
ITpuxonu 3a 0BO3MOXKEH NpUCTAN Ha OPOKEPCKU APYIITBA 2,999 567
ITpuxonu o HaTOMECT 3a TpaHCAKIMK HAa OPOKEPCKU APYILITBA 31,757 106,276
ITpuxoau 3a 0BO3MOXKEH MPUCTAIl HA AKIUOHEPCKH PYIITBA 512 368
IIpuxopu o HagoMecCT 3a BOJIeH-¢ Ha eBUJICHIIM]a Ha
aKIMOHEPCKU APYIITBA 13,257 11,799
ITpuxonu o HaTOMECT Off MPABHU U (PUUUKM JIULIA 9,497 13,195
ITpuxonu o U3BpIIEHU YCAYTU HA ApKaBaTa 153 8,483
OcranaTtu npuxopu cnopef Tapudnuuk Ha LIIXB 2,945 2,406
Bkynno npuxoau o npopaxoa 61,120 143,094
9. OCTAHATH OITEPATUBHU ITPUXOIU
2008 2007
Hen. 000 Hen. 000
ITpuxonu o HaMJIaTEHU COMHUTEIHU TO0ApyBama 3,652 146
ITpuxonu o HanIaTeHU OTMUIIAHU TOOApyBamba 22 8
IIpuxonu o HATOMECT Ha LITETH - 275
OcranaT IpUxoan 57 92
BkynHo ocTaHaTH ONepaTUBHU NPUXOAH 3,731 521

ITpuxoauTe O HAaIJIATEHW COMHUTEITHN MOOapyBama BO U3HOC Off 3,652 wijagy IeHaph BO HAjTOJIeM
JIeJI ce cocTojaT Off HaIuIaTeHn nobapysamma off MakenoHncka banka AJl Bo nTuKkBHjianyja BO BKyIIeH
u3HOC o1 3,552 mijaay leHapy 1 TOa IO OCHOB Ha JIeno3uT Bo n3Hoc off 3,000 wijaau leHapu, napu Ha
SKAPO cMeTKa Bo u3HOc off 503 witjajiu leHapy 1 KaMaTH BO M3HOC off 49 mitjaiy feHapu.

10. TPOIIOIIN 3A MATEPUJAIN U TTIOTPOIIHU TOBPA

2008 2007

Men. 000 Men. 000
IToTpoienr CypOBIHE U MAaTEPHjaIIH 241 1,002
ITorpolienn pe3epBHU 1€T0BI 53 397
OTnuc Ha CUTEH UHBEHTap 33 182
OTnuc Ha aBTOTyMH - 105
Bxynno Tpomonu 3a MaTepujain 1 NOTPOLIHN [00pa 327 1,686
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HEHTPAJIEH JEITIO3UTAP 3A XAPTUUN O BPETHOCT A/l - Ckomnje
BEJEIIKU KOH ®UHAHCUCKUTE N3BENITAN

11. TPONIOIIN 3A BPABOTEHM

2008 2007

Jen. 000 Hen. 000
HeTo nnatu Ha BpaboteHu 8,865 8,127
[Tpunonecu o muraTé Ha BpaGOTEHN 4,594 4,290
IlepconaneH JaHOK Off IJIATU HA BpaOOTEHH 896 1,004
Harpanu Ha BpaboTeHuTe 2,402 3,849
JIHeBHHUIIM 32 cNy>KOEHU NaTyBakha U MaTHU TPOLIOLH 553 253
Tpolonu 3a xpaHapuHa 1 IPeBO3 Ha BpabOTEHU 897 914
OcraHaTi TpolIony Ha BpabOTEeH! 571 682
Bxynno Tpomonu 3a BpadoTeHn 18,778 19,119

12. OCTAHATU OIIEPATUBHU PACXOIN

2008 2007

Hen. 000 Hen. 000
HapomecyBame Ha Tporonute 3a KXB 8,423 17,242
IITT u uHTEpHET yCIyr 2,832 2,744
Hcnpaska Ha mob6apyBama off ApyuiTsea Bo creuaj (ben. 18) 861 4,389
Hcnpaska Ha 3acrapenu nobGapysama (beu. 18) 448 777
HapoMmect Ha Tpo1ony 3a 4JeHOBY Ha OpTraHyu Ha YIIpaByBambe 1,967 2,761
Harpanu Ha ueHOBY Ha OpraHu Ha yIpaByBam-€ 2,456 436
KomyHnanuu Tpomonu 929 921
Pekmama, penpe3eHTanuja v CHOH30PCTBa 665 991
Ipyru Tporonu 4,951 3,134
BxynHo ocTaHaTH ONEPATHBHA PAaCX0aN 23,532 33,395
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INEHTPAJIEH JETIO3UTAP 3A XAPTUU O BPETHOCT A] - Ckomje

BEJIEIIKN KOH ®PUHAHCUCKUTE N3BENITAU

13. MIPUXO0IU O PUHAHCHUPAIBE

2008 2007
Men. 000 Hen. 000
ITpuxopu o KypcHU pa3inuKu 78 4
ITpuxonu o KaMaTu Off AENO3UTH BO OAHKHU 4,792 3,311
OcranaTi Ipuxoan off (PMHAHCHPAEHE 20 926
Bxynno npuxogn o pmHAHCHpamke 4,890 4,241
14. PACXOIN O ®PUHAHCUPABE
2008 2007
Hen. 000 Hen. 000
Kamarn 2 -
KypcHu paznuku 51 4
Bkynno pacxonn o ¢pmHAHCHpamke 53 4
15. JAHOK OJ1 J1OBBKA
2008 2007
den. 000 HMen. 000
JTaHOK o1 ;OOMBKAa 32 TEKOBHATA T'OJIUHA 3,102 11,229
BkynHo naHok ofy 10OUBKa 3,102 11,229
YcornacyBame Ha 3aKOHCKa CO 2008 2007 2007
e(peKTHBHA JaHOYHA CTalnKa Hen. 000 % Hen. 000
Jlo0nBKa npen ogaHovyBame 24,912 88,392
JTaHOK 1O 3aKOHCKA CTalKa 10.00% 2,491 12.00% 10,607
Henpusnaenu pacxogu 2.45% 610 2.03% 622
Ocno6oeHN IPUXOoRn 0.00% - 0.00% -
Janok no e(peKTHBHA CTANKA 12.45% 3,102 16.62% 11,229

ITob6apyBameTo 3a aHOK Off JOOMBKA BO M3HOC Off 6,434 unjagu nenapu (2007: HeMa) MOTEKHYBA Of
NOBeKe IUIaTeHN aKOHTAIMH 3a JaHOK Off #0OKMBKa BO TeKOT Ha 2008 ropuHa nopagu BECOKMOT U3HOC HA
JlaHOYHA OCHOBA Off IPETXOAHATa F'OJIHA.
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16. ITAPUYHU CPEICTBA
2008 2007
Hen. 000 Hen. 000
JleHapcKu CMETKY BO KOMEpIUjaTHA OaHKI 8,340 21,614
W3nBoeHN mapuyHy CpeicTBa M aKPEAUTUBI - 1
Barajra Bo neHapu 7 3
JleBU3HU CMETKHU 91 145
Bxynno napnunu cpecTsa 8,438 21,763
17. JAJEHMU JEITO3UTU BO BAHKHA
2008 2007
Hen. 000 Hen. 000
Opoyvenn feno3uTn Bo:
N3Bo3na mkpequtHa banka AJl Ckomje 8,000 6,000
Nusect Banka AJl Ckomje 20,592 46,415
IMomrencka banka AJl Ckomje 4,000 4,000
Oxpuncka banka ATl Ckomje 8,500 8,500
TTK Bbanka AJ] Ckomje 9,000 7,000
Yun banka AJ] Ckormje 5,500 5,500
Komeprmjanna barka 6,000 6,000
Cromnancka Banka AJl Ckomje 8,000 8,000
HIJIB Tyryncka banka AJl Ckomje 7,000 7,000
Eypocrangapp 6anka Al Ckomje 6,200 6,000
BkynHo reno3nTn BO 0aHKH 82,792 104,415

Jleno3utuTe BO GaHKH ce OpOUYEHU Ha MEPHUOJ] Off TPH O JIBAHAECET MECEI! CO TOIMITHA KaMaTHa
cranka off 5.0% o 7.5% ropunmao (2007: opoyeHu Ha MEPUON Off TPHU IO JABAHAECET MECEHU CO
kamata off 5% 110 7.5% TOJUIIIHO).
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HEHTPAJIEH NEINIO3UTAP 3A XAPTUUN O BPEJHOCT A/l - Cxkomnje

BEJEINKN KOH ®PUHAHCUCKUTE U3BENITAU

18.IOBAPYBAIbA OAITPOJAXKBA

2008 2007
Hen. 000 Hen. 000
[ToGapyBama off OpokepcKH KyKu 3,961 4,970
[ToGapyBama off aKIIMOHEPCKU IPYIITBA 19,866 23,571
Bxynno GpyTo nmoGapyBama o npogaxoa 23,827 28,541
Hcmpaska Ha BpegHOCTA Ha TOOapyBama off Opokepn - -
HcnpaBka Ha BpegHOCTa Ha HOOapyBamba Off aKIIUOHEPCKHU APYLITBA (15,756) (18,099)
BkynHo HeTo nodapyBama o1 Npoaxoa 8,071 10,442
IIpomenn Bo HCIPABKATA HA BPETHOCT HA MO0apyBamba:
Cocrojoa na 01.Janyapu 18,099 13,079
HcnpaBka Ha mobapyBama of PYIITBA BO CTEUa] 861 4,389
HcnpaBka Ha 3acTapeHu nodapyBama 448 777
Hamuata Ha COMHATENTHE TOOapyBamba (3,652) (146)
Koneuen ornric Ha mob6apyBama - -
Cocrojoa na 31.[IekeMBpn 15,756 18,099
19. OCTAHATU KPATKOPOYHU CPE[ICTBA U ABP
2008 2007
Hen. 000 Hen. 000
[ToGapyBama off BpaboTeHUTE 14 -
[ToGapyBama 3a kKamatu 1,469 1,396
OcTaHaTy NJIaTE€HU TPOILIOLUY 32 UTHUTE 1€ PUOAU 31 51
3anuxa Ha CHTeH MHBEHTap 85 85
Bkynno octanaTu KpaTkopo4ynu cpeacrsa u ABP 1,599 1,532
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INEHTPAJIEH IETIO3UTAP 3A XAPTUN O BPEMHOCT AJI - Ckomje
BEJENIKW KOH ®PUHAHCUCKUTE N3BENITAU

20. HEABM2KHOCTU, OITPEMA U HEMATEPUJAJTHU CPEJICTBA

I'pagexnn Onpema Hemarepnj. BKYIIHO

o0jexTH cpefcTBa

Hen.000 Men.000 den.000 Hen.000
Ha6aBna niu peBaji. BpeqHOCT
Cocrojoa na 1. Janyapn 25,732 42,229 60,542 128,503
JIupeKTHHU 3rojieMyBamba - 133 - 133
IIpeHoc Ha ocTaHATH CpEefCTBA - - - -
PeBanmopusanuja - - - -
Cocroj6a na 31,/IexemBpu 25,732 42,362 60,542 128,636
AKyMmy/impana aMopTH3anuja
Cocrojoa na 1. Janyapn 4,221 37,584 60,542 102,347
AMopTHu3anuja 3a TeKOBHA TOIAHA 643 1,496 - 2,139
IIpeHoc Ha ocTaHATH CpefCTBA - - - -
PeBanmopusanuja - - - -
Cocrojoa co 31.IekemBpn 4,864 39,080 60,542 104,486
CETAIIHA BPEJTHOCT HA
31.[dexemBpu 2008 20,868 3,282 - 24,150
31./Texemepu 2007 21,511 4,645 - 26,156

I'pagexxanTe 06jeKTH Ce KOPUCTAT 3a N3BPIITyBake Ha akTuBHOCTUTE Ha [IJ1XB.

HewmartepujanauTte cpeacTBa BO IEJIOCT C€ COCTOjaT O KOMIjYTEPCKU CO(TBEpP KOU ce KOPUCTH 3a
u3BplLIyBame Ha akTuBHOCTUTE HA LIJIXB 1 € 11eJ10CHO aMOpTU3UpaH.

21. OBBPCKU CIIPEMA TOBABYBAYHN

2008 2007

Men. 000 Hen. 000
O6Bpcku cripeMa Komucuja 3a xapTun off Bpe{HOCT 685 1,098
OcranaTi 0OBpcKH clipeMa fo0aByBauu 425 413
BKynHo 00BpcKH cnipeMa X00aByBadn 1,110 1,511
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22. OCTAHATU KPATKOPOYHU OGBPCKH N IIBP

2008 2007

Hen. 000 Men. 000
OO6BpCKH 32 HETO IUIATH ¥ HAJOMECTH Ha IJIaTH 919 -
OO0BpCKY 32 TPUJOHECH U TAHOLHM Off IIATH 495 -
OO6BpcKH 32 JaHOK Off AOOMBKa 832 6,269
OO0BpCKY 3a TAaHOK Ha JIOfIafleHa BPEAHOCT 237 859
OO6BpcKY 3a HArpajid Ha YWISHOBU Ha OpPTraHyU Ha yIIpaByBambe 2,232 -
OO0BpCKY 32 HArPaii HA MEHAIMEHTOT 1,105 1,102
OO6BpCKY 3a JaHOIM ¥ MPUOHECH 3a Harpagu 384 207
OcranaTu 00BpcKI 2 2
BxynHo ocranaTi kparkopouu ooBpcku u IIBP 6,206 8,439

23. AKIMOHEPCKHN KATINTAJI

AKIMOHEpCKHUOT KanuTall Ha [IpymTBoTo m3HecyBa 48,306 mijagu AeHapu u e mopeneH Ha 6,000
0OWYHY aKIMK, CO HOMIHAIHA BpegHocT off 131.67 EYP 3a egna aknmja.

CregHuTe aKIIMOHEPU MMaaT COTICTBEHOCT MOBeKe Off 5% Off u3JjaficHNTE aKIMHU CO MPaBO Ha Iyac:

2008 2007

Hen. 000 Men. 000

Komepunjanna banka AJl Ckomje 15.00% 15.00%
Pepmmen Bpokep AJl Ckomje 15.00% 15.00%
Cronancka Banka AJl Ckormje 7.03% 7.03%
ITomrrencka banka Al Ckomje 6.10% 6.10%
Nusecr banka AJ] Ckomje 5.95% 5.95%
Musect Bpokep AJl Ckomje 5.75% 5.75%
TTK Banka AJl Ckomje 5.57% 5.57%
N3Bo3na u Kpenurna banka AJl Ckomje 5.03% 5.03%
HIJIB Tyryncka banka AJl Ckomje 5.03% 5.03%
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23. AKHHUOHEPCKU KAIIUTAJI (ITpopokenne)

OOuuHUTE aKIUN ce OfOOpeHH, U3M1afieH! U LIEJIOCHO yIulaTeHu. MiMaTtenure Ha OOMYHM aKIUW MMaaT
[IpaBo Ha IMBUJIEH A Kora rcraTta Ke Ouje o6jaBeHa u npaBo Ha riiac Bo CobpanueTo Ha I pymTBoTO.

Co coctoj6a Ha 31.JlekemBpu 2008 rogmHa, akIuuTe Ha [IpyIITBOTO I'M MOCElyBaaT BKYIHO 23 ©MaTeu Ha
akumu (2007: 23 umarenn).

Bo tekot Ha 2007 rogrHa, H3BPIICHO € 3roJIeMyBake Ha OCHOBHATA [VIaBHMHA (aKIMOHEPCKUOT KaluTad)
3a m3Hoc of 190,000 Eyp wim 11,620 unjagu neHapu IpeKky TpaHcopMupame Ha CPEefICTBA Off PE3EPBHAOT
¢oHT KOj TO HAAMUHYBa MHUHAMYMOT Of 1/5 of OCHOBHaTa TJlaBHHMHA. 3rOJIEMyBalkbeTO Ha OCHOBHATa
rJIaBHMHA Ke ce M3BPIIU IO MaT Ha 3rojieMyBameé Ha HOMUHAJIHHMOT M3HOC Ha €[Ha akiyja, IpH ILITO
3rOJIEeMEHHOT U3HOC Ke n3HecyBa 131.67 EYP, nofexa BKymHHOT Opoj Ha M3afieHN aKIINU OCTaHyBa HCT.

24.ITIOTEHIINJAJHU OBBPCKH

HOTGHHI/IjaJ'IHI/I 1 HCU3BCCHHU 06BpCKI/I CE EBUJICHTUpAAT WU MNpPUKaAXKyBaaT BO (bHHaHCHCKHTe n3BecniTan
JOKOJIKY HOCTOHU BepOjaTHOCT 3a UJHU OIJIMBU Ha CPCJICTBA KOM BKIIydyBaaT €KOHOMCKHU KOPHUCTH U
JOKOJIKY ITOCTON MO2KHOCT 34 pa3yMHa IIPOI€HKa Ha U3HOCOT.

Cyacku cnopoBH U JaieH! rapaniiun

MenanMeHTOT Ha JIpymTBOTO cMeTa jieKa He MOCTOjaT MOTEHIMjajHu OOBPCKH BO CMHUCJIA Ha CYJCKA
CIIOPOBH Kajie MICTOTO € TY>KEHO Off CTpaHa Ha IPYru cy0jeKTH, HUTY IaK uMa JjajleHo TapaHIuy 3a Jpyra
ApYULITBA.

25.HACTAHMN IO JATYMOT HA BUJIAHCOT HA COCTOJBA

Hewma 3HavajHn HacTaHu KOW ce CIydmiie IO AaTYMOT Ha OMIIaHCOT Ha cocTojba, a Kou Tpeba faa oupar
o6estofieHe Ty BO OBHE (PMHAHCHCKY M3BEIITAH.
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